
P2’s BOLO Core Accounting is an accounting software solution for the oil and gas  
industry. BOLO handles budgeting and forecasting, joint interest billing, financial accounting, revenue 
accounting and treasury management for mid-tier U.S. E&P companies.

Meeting the Challenge
Accounting for oil and gas properties is much more complex than simple T-account bookings. The nature 
of the business is shared ownership, which is complicated by continual changes in that ownership and 
complex deal structures. Add to that the operational and compliance requirements, and oil and gas 
companies have a challenge.

BOLO meets that challenge by providing applications that automate complex, time-consuming 
processes, are intuitive and easy to use, and enable users to configure the system to meet their 
specific business requirements. Flexible and dynamic, BOLO applications help automate cumbersome 
spreadsheet processes and find cost efficiencies that free up the best people to do their best work.

With BOLO, organizations can more effectively manage the complex nature of oil and gas accounting 
functions, such as the obligation to distribute revenue and expenses and publish financial information 
within compliance deadlines.
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Growth-Oriented Companies
BOLO is used by nearly two hundred oil and gas companies from startups to some of the top energy 
companies in the United States. It was built for growth-oriented companies and is scalable to meet 
today’s needs and tomorrow’s demands. Designed for companies with U.S. properties, BOLO provides 
the tools necessary to meet the most stringent requirements including GAAP and SOX requirements.

Benefits

• Automates complex pricing and ownership scenarios for accurate and timely distribution or revenues.

• Proactively calculates revenue receipts to validate purchases.

• Accounts Payable and Receivable allow for a simple and reliable way to control disbursements and 
track all amounts owed, up to the minute.

• Automates billings to improve cash flow and ensure operational efficiencies.

• Speeds up month end close process with robust, transparent and automated system.

• Helps manage capital and operational costs with budgets and forecasts for all projects.

• Tracks cash flow throughout an entire organization.

• Gives comprehensive view of all company activities and allows for easy tracking of financial performance.

• Management reporting keeps C-levels in the driver’s seat with on-the-spot, multi-dimensionial views.

• Helps manage multiple regulatory overlays and keeps team abreast of all regulatory areas of impact.

Features
• Accounts Payable defines any number of subledger-controlled payable accounts, improves workflow, 

prints separate checks for specific vendor invoices, fulfills Federal and State 1099 requirements and more.

• Accounts Receivable creates manual invoices, tracks JIB receivables, and generates receivable reports 
to assist with timely cash management.

• Deposits are entered separately from the application of cash receipts to insure proper treasury controls.

• Division of Interest defines all ownership through ‘Decks’ — Land Decks, Master Decks, Billing Decks, 
and Revenue Distribution Decks.

• General Ledger automatically consolidates entries from all other integrated subsystems to  
streamline processes.

• JIB System processes insure accurate accounting for joint operations by allocating costs to owners, 
creating the appropriate JIB accounting transactions, and creating JIB invoices.

• Revenue Accounting contains comprehensive functions for recording, tracking, distributing, and 
reporting sales of oil, gas, and other products.
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Contact P2 Energy Solutions, info@P2energysolutions.com, for more information or for a demonstration.
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